Together with all and singular the rights, members, hetedrt ments, -and appurter,
any way mcrdent or appertaming, and- all ‘of the rents, issies, and rofi s whmhx

,connectron with the real estate herein described.”

To HAVE_AND TO HOLD, all and singular the said premrses unto the Mortga ee, its succes

forever =< ‘:r : .

solute, that he has good right and lawful authority to sell, éonVey, or encumbes the same; and th
are free and clear of all liens and encumbrances whatsoever: The Mortgagor further covenants tos
ever defend all and singular the premises unto the Mortgagee forever, from and agamst the Mortgagor-an
sons whomsoever lawfully claiming the same or any part theteof\ ’ B

The Mortgdgor covenants and agrees as fOIIOWS'

at that time it is insured under the provisrons of the National Housing Act, he will pay. tQ the Mortgage
ance premrum chatge of one per centum (1%) of the original prmcipal amount thereof except that in iio e

terms of the note secured hereby, ne will pay to the Mottgagee, -on the first day of each month until the
-is fully paid, the following stims: -

(a} An amount sufficxent to provide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if theyare .
held by the Secretary of Housing and Urban Development as follows: f
(I) If and so long as snid note of even date and this instrument are. insured or are reinsured under the provisions of the

National Housing Act, an amount sufficient to:accumulate in’ hands of the holder one (1) month prior to its due
date the annual mortgage insurance premium, in order to prov e such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the National Housing Act as amended andapplicable
Regulntrons thereunder or

{

(I) If and so long as said note of even daté and this instrument are held by the Secretary of Housing and Urban De. -
velopment, a monthly charge (in liew of a mortgage insurance premium) which shalf be in &n amount équal to one-
twelfth (1/12) of one-half (14) per centum of the average outstnnding balance due on the note computed without taking: -
into account delinquencies or prepayments; . .

{b) A sum equal to the ground rents, if any, n%(t due plus the premiums that will next become due and payable on policies

of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the mortgaged

property (all as estimated by the [Mortgagee) less all sums-already paid therefor divided by the number of months to elapse’ -

before one (1) month prior to the date when such ground rents Eﬁqemiums,,thea. and assgssments will become deltnquent, v

such sums to be held by Mortgﬂgee in trust to pay said ground rents, premiums, taxes, and special asaessments' and

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be’ made under the notel ‘
secured hereby shall be added together and the aggregate amount tliereof shall be paid.by the Mortgagor each morith in .a-
‘single payment to be applied by the Mortgagee to the t’ollowing items in the order set forth: '~ Yo

(I) premium charges under the contract of insurance with the Secretary et‘ Housing and Urben 'Developmem. or rionthly L
charge (in lieu of mortgage Insurance premium), as the case may be; L . L . N
(II) taxes, special assessments,; fire and other hazard insurance premiums, v C Do B 0
(III) interest on the note secured hereby; and . . o i
(V) amortization of the prmcipal of sald note,’

" the due date of the next such payment, constitute an event of default under thts mortgage. -The Mortgage -3
‘‘late charge’’ not to exceed two cents (2¢) for each dollar ($1) of each paymenb more than fi{teen {15). day
cover the extra expense involved in handlmg delinquent payments. L

and. assessments, and insurance prqmiums when the saﬁi ble; the
. pay to the Mortgagee -any amount e scessary to make up he defxciency, on or befor."'
taxes assessments, or insurance P mji?ms shall be due. any. .

to pay to the Secretary of Housm ~and Urban Deve!opmenti"
undet the provrsrons of (b) of | par graphr 2 heraof.. If"



